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THIS WEEK IN THE MARKETS... 


@ Stockpile goals extended beyond initial 300,000 tons zinc and 200,000 lead. 
@ British Board of Trade to sell stocks of lead, zinc and tin. 
@ Copper prices down in the U. S.—sales continue rather light. 


COPPER—domestic average 35.655c f.0.b. ref'y 


Pricings of domestic copper this week were up slightly 
over last week. The daily average was about 75% of 
the March-April daily average. Sales reported by cop- 
per organizations so far this month appear to be slightly 
under sales for the comparable period of Oct. and Nov 


The U. S. weighted average price is down this week 
owing to sales of considerable tonnages at lower prices 
than in earlier weeks—of these, 450 tons went to the 
mint at 34.93¢ f.o.b. refinery. 


Pricings of foreign copper dropped from last week and 
the daily average was about equal to the March-April 
daily average 


Much pessimism was indicated by copper factors this 
week. Many said the pick-up in refined sales they had 
long expected will not come, at least in the next three o1 
four months. Some suggest their customers are also 
pessimistic 


London prices were rather steady. Some factors say ac- 
tivity by large producers on this market is a steadying 
influence. Copper can be bought in the U. S. for about 
35c delivered. 


LEAD—I16c« New York 


Lead sales this week were 3,313 tons, the lowest since 
the first week of May Sales last week were also low 
These low sales are attributed to a number of matters 
December, some sellers say, is often a low month. Some 
firms probably wish to have low inventories of materials 
at the year end—perhaps their income statement will 
then look better. The announcement by the British 
Board of Trade that it would sell lead and zinc from 
its stockpile may also have had an effect. But few seem 
to think the low sales have any special significance 


London lead, prompt bid, last Thursday was £115% 
it dropped to £111% on the afternoon of December 11 
It rose Wednesday morning and further in the after- 
noon, presumably on rumors the U. S. Government 
stockpiling would carry over into 1957 


TIN—104'4c a lb New York 


The price of tin on the New York market fell 4c during 
the M&MM week to 104%c a lb. Announcement by the 
British Board of Trade that it was releasing 2,500 tons 
of tin from the stockpile had a depressing effect on the 
world market. Many feel that tin was due for a decline 





Suez has quieted; and the imminent shut-down of the 
Texas City Smelter promises to add to world stocks. 


ZINC—13'ec East St. Louis 


Zine saies were low this week. Sellers continue to say 
the zinc market is spotty 


The British Board of Trade late last week announced 
it would begin releasing zinc and lead from its stock- 
pile, probably beginning with January. London prompt 
bid zinc dropped to £98, about 12.2c, from the £101% 
at which it started the week. It had recovered to £99 
Wednesday morning. The announcement by the Board 
of Trade may be related to the country’s financial 
troubles. Reduction in the prices of the materials it buys 
abroad should help in the attempt to reduce imports 
relative to exports and thus reduce the drain on finan- 
cial reserves. Also, such sales would produce som 
revenue 


The amount of zinc and lead U. K. industry would need 
to buy abroad would be reduced by the amount it got 
from the Board of Trade—the total value of this reduc- 
tion would contribute to easing the country’s foreign 
payment problem. 


Our Washington correspondent was told by an ODM 
official that the 300,000-ton “accelerated stockpile” zinc 
program announced in May or June of 1954, and the 
200,000-ton lead program, were only “initial goals.” 
These goals have been extended but the new goals are 
“secret.” Actually, it appears there are now no goals 
Apparently ODM will see to it that buying of zinc and 
lead refined from domestically mined material will con- 
tinue until an alternative program, acceptable to West- 
ern mining interests, is arrived at. Earlier hints sug- 
gested the new program would consist of help in 
reducing costs exploration aids and perhaps tax aid 
But such help would be a great reduction from present 
methods and wot ld probably bs unacceptable to West- 
ern miners and their Congressmen. The barter deals 
will probably be continued also 
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Anaconda’s 


Newer and more “dramatic” metals have lately taken 
the spotlight from prosaic yet versatile lead. But this 
heaviest of common metals is experiencing increas- 
ingly heavy demand. And lead is one of the many 
non-ferrous metals which Anaconda has long pro- 
duced, Anaconda’s lead output last year was more 


than 67,000,000 pounds. 


Main factor in the rising demand for lead is its 
special importance in storage batteries, essential in 
the trend to motorization on land and sea through- 
out the world, Other ever-growing uses for lead are 
in high-octane gasoline and the solders increasingly 
needed in the automotive and the electrical fields. 


The 


ANACONDA 


Company 


role 


wn the 


demand 


High construction activity also calls for more lead 
for paints, porcelain enamels and for sheathing 
power cables. A newer and rapidly growing use is in 
nuclear energy generation and radiation products 
demanding lead shielding or protective glass with 
up to 60% lead content. For all these applications 


and many more, lead is the preferred metal. 


To keep pace with this growing demand, Anaconda 
is continuing to develop its lead resources and metal 
lurgical research, along with its broadening activity 
a large 


in copper, aluminum, Zinc, uranium oxide, 


number of by-product non-ferrous metals and fabri- 
cated mill products. 


The American Brass Company 

Anaconda Wire & Cable Company 

Andes Copper Mining Company 

Chile Copper Company 

Greene Cananea Copper Company 

Anaconda Aluminum Company 

Anaconda Sales Company 

International Smelting and Refining Company 
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U.S. Slab Zinc year. The figure was 37,447 tons; the 
second highest was January when ship- 
ments were 35,930 tons. Shipments of 
1° Prime Western zinc were about 1,200 
Is tons under October which was the rec- 
ord month. Shipments of the Inter- 
2 mediate grade were more than double 
} the next highest month, October 
Unfilled orders dropped again; last 
month they dropped about 11,000 tons 
and in November they were down about 
7,500 tons 
Statistics on shipments of zinc, by 
grade, for the eleven months Jan.-Nov., 
1956, follow 


~ 000 SHORT TONS CENTS PER 8 * 


Jan.-Nov. Average 
310,131 28,194 
127,220 11,565 

20,763 1 888 
476,686 43,335 
Total V4 500 84,982 


Special High 
High Grade 
Intermediate 
Prime Western, etc 


SHIPMENTS TO 
* Cov" RNMENT 


A summary of the October and No- 
vember zinc statistics, in short tons, fol 


The above data are from the Ameri- 
lows 


can Zinc Institute and are in thousands 


Oct Nov 
of short tons. They refer to slab zinc of 


Stock at beginning 102,165 88,810 

all regularly operating United States Production 93,493 91 808 

> vtic P . 3,016 : 

primary and secondary smelters. Pro- Production, daily rate 5,016 3,060 
. Shipments 

duction from foreign ores is included. us 


Data include November 1956 


industry 84,991 42 
Export and drawback 165 
U. 8. Gov't 
Domestic 14,752 
Foreign 6.640 
Totals 106.848 
Stock at end 88.810 
Unfilled order 53,425 
Shipments, by grade, follow 
Smelter stocks of slab zine dropped in Oct 
Special 13,566 
November by nearly 19,000 tons, accord- oe High - 
re Regular High 16,558 
ing to American Zinc Institute data Intermediate 7" 
Shipments to industry were down slight- 
ly from October and about 1,500 tons Tota 
below the 1955 monthly 


Zinc Smelter Stocks Drop; 
Shipments to Gov't at Record 


Prime Western 53.809 

106 448 

average. They Slab zine production by grades 

were about 9,000 tons under production 
The great drop in stock 

tributable to the record shipment to the 

U. S. Government. About half the 27,168 Spec 

tons was metal of foreign origin, pay- Regular 

ment for which came from the U. S inte 

Agriculture Prim 

stockpile os 

domestic zinc to the sto« kpile were @x- Stock of slab zine at the end of 

August and Oc- tober and November by 


minor deductions for metallurgical! los 


is largely at 


es in upgrading metals, in tons 


agriculture 
Shipments in November of 


Department's 


ceeded in June. July, grace in ton 


tober. The amount of barter zinc shipped Oct 
Special High 

Regular High 

Intermediate 


Shipments of Special High Grade zinc Prime Western, et 
in November reached a record for the Tota 


is about double the 
ber and October 


amount in Septem- 
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Alcoa Introduces New Process 


Aluminum Corporation of America 
has announced that for the first time 
products produced by inexpensive alu- 
minum impact extrusions may now be 
obtained with a thin surface cladding 
which provides cathodic corrosion pro 
tection, facilitates finishing or makes 
Joming easier 

The new development will make it 
possible to use aluminum impacts as 
water filters, small water tanks, steam 
traps, electrical cases, fittings for home 
water heaters and industry 
operations where corrosive solutions or 


atmospheres 


process 
are severe, It also is pos- 
sible to clad high strength parts with an 
alternate aluminum alloy suitable for all 
types of finishing processes 


Wingate Warns Nickel Industry 
To Strive To Reduce Costs 


The International Nickel Co. of Can- 
ada Ltd. raised its price of nickel by 9c 
» T4c a lb, effective Dec. 6. The price 
for Canadian consumers is 70c. The in- 
creases were to meet higher costs, espe- 
cially for the new project in Manitoba 

Henry S. Wingate, president of Inco, 
said that this action reflects continuation 
of the company's long-standing policy of 
selling nickel at stable and reasonable 
prices, which are of major importance in 
the development of new and expanded 
uses and markets for nickel. He pointed 
out that certain existing and potential 
uses may be expected to be impeded at 
this new price level, emphasizing that 
the extent of these occurrences must be 
carefully watched by the Canadian 
nickel industry. He said that the indus- 
try must in the years immediately ahead 
be even more aggressive in striving to 
reduce costs and in preparing itself for 
the time 
nickel prices is stopped or turned back 


when the upward trend of 
Inco’s last price change because of in 
creased costs occurred Nov. 24, 1954 


Phelps Dodge Elects Directors 


Charles R. Kuzell and Howard T 
Brinton have been elected to the Board 
of Directors of Phelps Dodge Corp the 
econd largest domesti coppet pro 
ducer 

Kuzell, Douglas, Ariz., is vice presi 
dent in charge of Phelps Dodge opera 
West and Brinton, of New 
York, is president of the Phel; Dodge 
Copper Products Corp 


tion in the 


copper ftabricat 
ing subsidiary in Baywa N. J. Yon 
kers, Ft. Wayne and Los Angele 

Both will serve on the board of the 


parent corporation 


Haight Becomes Alcoa Officer 


Jarne Pp Haight was 
ice pre 


recently elected 
ident in charge of engineering 
and purchasing for Aluminum Company 
of America, succeeding Thomas D. J: 
Haight, a New Yorker, was 
chief engineer for Alcoa He was clected 
i Vice president in April 


former 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,N. ¥ 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Louvre! Hill, U1, NLY. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address; WAHCHANG NEW YORK 
Piant; Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 





Miscellaneous Metals 
Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 
ALUMINUM ~— Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-Ib 
ingot, 99% plus, 27.1c; in pigs, 25c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 998%, 
28.1¢c; 99.85%, 29.1c. 
ANTIMONY 
grade: 


Cents per lb, 99%% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Dec. 11 36.470 33.000 
Dec. 12 36.470 33.000 
(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo, boxed one-half cent extra 


BISMUTH — Per lb, in ton lots, $2.25. 
CADMIUM ~— Per lb, delivered. 


Commercial Special 
(a)Sticks (b) Shapes 

Dec $1.70 $1.70 
Dec 1.70 1.70 
Dex 1.70 1.70 
Dec 1.70 1.70 
Dec 1.70 1.70 
Dec. 1 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


Dec. 6 
Dec. 7 
Dec. 8 
Dec. 10 


CALCIUM — Per |b, in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per lb, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., del. per lb: $1.29. Eff. 
Sept. 14 and Oct. 1. 

COBALT—Per |b, rondelles or granules, 
in 500- or 550-lb containers, $2.35; in 
100-lb containers, $2.37; less than 100-lb 
containers, $2.42; eff. Dec. 1, 1956. Prices 
ex. docks or store N.Y. or Niagara Falls 

Cobalt fines, $2.35 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM — No quotation 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 
GERMANIUM-—Per gram, f.o.b. Miami, 
Okla. 

1,000 gr. lots 10,000 gr. lots 


Ist reduction 48'oc 44'oc 
Intrinsic metal 53'oc 484oc 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110 


LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL. 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c. 
Effective Aug. 13, 1956. 


MANGANESE-—Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%c, corrected. 

Electrolytic, per Ib, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c. 
Eff. Sept. 14 and Oct. 1, Premium for 


hydrogen-removed metal 
pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL—per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, contract 
price, 74c, US. import duty included, 
eff. Dec. 6, 1956. Other sales, regular 
sellers, electrolytic cathodes, f.o.b. Port 
Colborne and other locations, duty in- 
cluded, 78%c to $1.25 per Ib. Sales by 
dealers, etc., $2.30 per lb. Nickel powder, 
about 99.7% pure, delivered US., $1.00 
per lb. Nickel oxide sinter, f.o.b. Cop- 
per Cliff, 60%4c per lb. of contained nickel. 
OSMIUM — Per oz, $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM-~—Per oz troy, $103@$107. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 |b 
$255@$257. 

RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM — Per oz troy, $45@$55 
SELENIUM Commercial! 
$13.50@$15.50 per Ib 
$15.50 

SILICON—Per Ib, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35c; lump, 21'%4c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. Semi-conductor grade, $350 per lb 
Solar cell grade, $150 per lb. Effective 
Dec. 1, 1956 

SODIUM Per lb, carload lots, in 
drums, 16%c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100. 

TELLURIUM — Per lb, $1.50@$1.75. 
THALLIUM — Per Ib, $12.50 
TITANIUM — Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $2.75 f.o.b 
shipping center. (On maximum 0.5% 
iron, $2.50.) Effective Dec. 3, 1956 
TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-1lb lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10 


Metallic Cres 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Short 
ton unit stu. Long ton unit Itu. 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10; min 
60% $3.55@$3.65; min. 65% lump,$3.90G@ 
$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$46@$48, depending on quantity. 

Imported ore, per stu. of BeO, c.if 
US. ports, basis 10% to 12% BeO, 
$36@$38. Special material is sold at 
about $39 
CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 


0.75¢e, per 


grade, 
Consumers pay 
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Rhodesian: 
48% CryO3,3 to 1 ratio lump......$55@$58.50 
48% CryOs, 28 to 1 ratio........852@$56.00 
% CreO3, no ratio $46 @ $49.75 


South African (Transvaal) 
% CreOs, no ratio 
44% CryOs, no ratio 
Turkish (basis 48% 3 to 1): 
18% CrvOs, 3 to 1 ratio, lump and 
concentrates 
% CryeOy,, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CreO3, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per ib of cobalt can- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.20; 10%, $1.40; 11%, $1.50; 12%, $1.60 
COLUMBITE Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 
IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 514% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per Itu, delivered 
at furnaces: Foundry and basic, 56@62%, 
17 «18e 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 


MANGANESE ORE 

Indian ore, per ltu of Mn, basis 46% to 
48% Mn, c.i.f. U.S. ports, import duty 
extra, export duty included, $1.64@$1.69. 
Exclusive of export duty $1.505@$1.555, 
corrected 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal 

Low iron, 48% Mn (max. 2% Fe), 
per ltu of Mn, duty extra, nominal. 


Manganese dioxide, 84% MnOs, long 
tons, bulk, c.i.f. U. S. ports, $92@$100. 


Chemical grade, per ton, coarse or fine, 
minimum 84% Mn0O,, carload lots, f.o.b. 
Philadelphia. 

Retail 
. $105.00 


Wholesale 


Paper bags $96 00 


Burlap bags $108.50 $98 50 
Drums $113.00 $102.50 
MOLYBDENUM ORE — 90-95% MoSz 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.0.b. Washington, Pa., $1.23. 
TITANIUM ORE~Per gross ton, ilme- 
nite, 595% TiO», fob. Atlantic sea- 
board, $26.25@$30.00 

Rutile, per |b, minimum 94% concen- 
trate, 942c@11 2c, depending on time of 
delivery 
TUNGSTEN ORE—Per stu of WOs, 
concentrates of known good analysis, 
basis 65% 
, nearby 
ports, duty extra; 
$284 


Foreign ore, per stu of WO 
arrival, cif. US 
Wolfram 28.0$28.50, 
$28.50, depending on grade 

a 


scheelite 


mined tungsten concentrate, 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








$55 per stu, f.o.b. milling point, subject 
to penalties 


London, per Itu of WOs, buying prices, 
good ore: Wolfram 227s bid 232s asked 


VANADIUM ORE — Per |b V2O5 con- 
tained, domestic, 3l1c, f.0.b. mine 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOs, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
28%4@30 ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.78 per lb east of Missis- 
sippi and $1.81 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.7%@$1.76 
Quotations are for oxide packed in 350- 
lb containers 


COPPER SULPHATE — Per |b, in car- 
load low, 13.9c, crystals or diamond 


f.o.b. ref'y, eff. Oct. 25. 
GERMANIUM OXIDE—Per gm., 27%c 
7 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 50.19 50.73 50.13 
Best quality brass 51.78 52.32 51.72 
Red brass 80 53.40 53 94 53.34 
Red brass #5 MM 55 08 54 48 
Com’! bronze 90 56.23 36.77 56.17 
Gilding metal 57.39 57.93 57.33 


Eff. Dec. 3 


a) Free cutting 
COPPER Per |b Sheets, over 20 in 
wide, 58.13c, rolls 20 in. and under, 
56.16c: Wire, bare, carload lots f.o.b 
mills 41.355c, eff. Dec. 3, 1956 

LEAD SHEETS ~— Per |b, full rolled, 146 
sq {ft 21% 

MONEL METAL ~— Per |b (base prices 
Standard cold-rolled sheet, 97c; cold 
roiled strip, 29c Rods, hot-rolled 80c 
NICKEL Per Ib (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolied, 94 
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NICKEL SILVER — Per |b, sheets, 10% 
65.9lc; 18% 71.07c: wire and rods, 10% 
68.24c 


PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 77.25« 


10° B4.55« 


wire and rods, 5% 77.7% 
ZINC — Per |b, carload lots f.o.b. mil 


(base price): Sheet 24c; ribbon 21% 
plates 20@22\4c, depending on size 


ZINC DIE-CASTING ALLOY 


per lb, carload lots, delivered 


Ingot 
1H 1 Me 


Use for Low-Gracle Chromite 
Washington (McGraw-Hill World 


News): Tests reported in a new Bureau 
of Mines publication show that low- 
grade domestic chromite can be used as 
a satisfactory alloying material in steel 
making. Montana and Oregon supplies 
are still less desireable to use than high 
grade from overseas, but will provide a 
vital alternative and an economically 
feasible mining operation if imports 
should be cut off. The complete report, 
RI 5268, “electric smelting of low-wrade 
chromite concentrates,” is available from 
the bureau's publications section, 4800 
Forbes St., Pittsburgh, Pa 


Manpower Needed 


Washington (McGraw-Hill World 
Ne ws) 
metals technology may be coming more 
quickly from the Bureau of Mines. The 
Bureau has launched an “emergency re 
to find 142 vitally 
needed engineers and scientists to add to 


their metals and minerals projects, The 


Important new developments in 


cruitment program 


aim: to get the answers the teams are 
looking for sooner; to be able to tackle 
new problems 

Congress last session upped Bureau of 
Mines appropriation for the work more 
than $1-million. The only problem now 
is finding the trained men to us the 
money. And officials feel that if this 
campaign is successful, their chances for 
another big appropriation boost this vear 
are good 





P.D 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


DGE CORPORATION 


NEW YORK 22, N.Y. 
cat Hames in Copper 











Nickel Usage Jumped 
But Imports Decreased 


Consumption of nickel in September 
was 9% more than in August, but im- 
ports were 39% iess, according to the 
Bureau of Mines. 

Consumption of nickel in the United 
States by 151 companies, which ac- 
counted for 93.5% of the nickel in all 
forms used in 1955, was 21,205,940 Ib 
in September, which indicated that total 
consumption was 22,680,000 lb, compared 
with 20,783,000 lb in August 

General imports of nickel into the 
United States in September comprised 
12,161,813 Ib of metal, 2,151,003 lb of 
matte, 1,841,320 lb of oxide powder and 
oxide sinter, and 197,072 lb of scrap from 
Canada; 2,952,054 lb of oxide powder 
and oxide sinter from Cuba; 2,336,829 
lb of metal from Norway; 25,142 lb of 
metal from United Kingdom; 33,069 
lb of metal from France; and 88,181 Ib 
of metal from Japan. The nickel content 
of the new metal, oxide powder, oxide 
sinter, and matte imported into the 
United States is estimated at 19,395,000 
lb in September compared with 31,9990,- 
000 lb in August 

Nickel (exclusive of scrap) consumed 
and in stock at consumer's plants in 
the United States in September 1956, 
by forms, in pounds of nickel 

In 
Stocks Con- Stocks transit 
Aug. 31 sumption Sept, 30 Sept. 30 
Metal 16,749,570 15,006,843 12,750,222 195,816 
Oxide 
powder 
oxide 
sinter . 3,489,984 4,227,038 3,062,331 
Matte 589,221 1,874,350 489,234 
Salts 561,932 97,709 620,059 
21,390,707 21,205,940 16,921,846 195,816 
o 


Southern Rhodesian Mineral 
Output May Hit $65-Million 


Salisbury (McGraw-Hill World News) 
Southern Rhodesian mineral production 
is expected to reach a record $65-million 
this year. Production last year was $56- 
million 

These figures were issued by the 
Southern Rhodesian Minister of Mines, 
C. J. Hatty, who says that a further rise 
of 8% in mineral production is expected 
in 1958. Hatty said that a still greater 
rise could be expected from 1960 when 
Kariba hydroelectric scheme on the 
Zambesi River comes into operation 
Hatty said too, that in 1959 Southern 
Rhodesian copper production, at present 
very small, would be valued in the re- 
gion of $3-million. 

o 


Silicon Cut $30 a Lb 


The Du Pont Co. recently dropped 
prices on pure silicon by $30 a lb. The 
price of semi-conductor grade silicon 
has been reduced from $350 to $320 a lb 
The “solar cell” grade used in “solar 
batteries” was cut from $180 to $150 a Ib 

The semi-conductor grade is used by 
electronic manufacturing companies to 
make transistors, diodes and rectifiers 
for radio, television, telephone, com- 
puter and other electronic equipment 
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NICKEL EXPANSION 


NICKEL PRICING 


FEDERAL SUPPORTS 


CAPITAL SPENDING 


WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


Government officials believe 
Inco’s nickel price hike may stimulate Bethlehem Steel 
and Freeport Sulphur to get into the nickel business 
in Cuba where both own ore reserves. Already, negotia- 
tions are under way with Freeport for a purchase con- 
tract. At the same time, Inco has started talks with 
GSA to sell some future tonnage from its two new 
Manitoba mines. But, says a government man, the new 
price hike is a “complicating factor.” 

The Government's Nicaro plant has been ordered to 
meet Inco’s new price. Output there will also be raised 
next year to about 50-million lb, up 20-million lb 
from the current rate. Estimates are that Bethlehem 
and Freeport could produce about 80-million Ib be- 
tween them if they started nickel production. These 
figures, added to the upcoming output of 130-million 
lb from Inco’s new mines, raise the question whether 
a nickel surplus might be created by the early 1960's 
or whether new demand will be able to absorb the 
extra production. ODM and GSA officials ponder this 
as they consider what — if any incentives — are needed 
to spur plant expansion. 

Meantime, the Senate Small Business Committee 
called on ODM this week to take “agressive actions” 
to develop new sources of nickel supply. The demand 
came in a report charging that the Administration has 
“evaded” its responsibility to small consumers 
independent platers. The Committee’s conclusions: (1) 
independent platers have had to “limp along” with no 
more than 30% of pre-Korea nickel supplies; (2) the 
Government takes up to 40% of total supply, thus has 
a “firm responsibility . . . to assure that shortages are 
borne equally by all users.” 


notably 


A Government spokesman said he knows of no scheme, 
informal or confidential, under which nickel producers 
allocate nickel under a Gov't mandate. 

GSA has yet to decide how Inco’s 
price hike affects its own procurement contracts. “Since 
Inco’s price increase is effective with January deliver- 
ies,” says an official, “we still have a while to study 
the matter.” The agency has seven “defense produc- 
tion” contracts outstanding. These were made to stimu- 
late expansion and do not include direct stockpile pur- 
chases. Some are market price purchase deals; it’s al- 
most taken for granted that the Government's purchase 
price will have to be lifted to meet Inco’s on these. The 
others are premium price contracts; the impact of Inco’s 
price hike on these is “being analyzed.” 

There's still no hint on future 
Government lead-zine stockpiling plans. Officials refuse 
to say whether purchases will continue. Industry ob- 
servers are speculating that lead-zinc producers will 
get Government aid through increased barter deals 
and increased exploration and depreciation tax allow- 
ances. The latter seems unlikely, however 

In October, the Agriculture Dept. signed $89.9-million 
worth of barter contracts for lead; $5.9-million for 
bauxite, and $5.1-million for crude aluminum oxide. 
This brings total mineral barter deals for the supple- 
mental stockpile up to $82.6-million since July 1. 
Expenditures for new plant and 
equipment by metal and mineral industries continues 
at a high rate. Latest figures show capital expansion in 
mining will total $300-million first-quarter 1957, com- 
pared with $262-million for the same period last year 
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TIN PLANT 


METAL RESEARCH 


OCEAN SHIPPING 


In primary non-ferrous metals, the total will be $145- 
million, compared to $69-million last year; for primary 
iron and steel, $350-million, compared to $219-million 


Discount rumors that the Federal Facilities 
Corp.'s negotiations to sell the Government's Texas City 
tin smelter have flopped. These got going on reports of 
layoffs and production cuts preparatory to a full shut- 
down Jan. 31 when the law authorizing operation of the 
plant expires. FFC says a gradual tapering of produc- 
tion is normal under such circumstances, and officials 
are privately optimistic over chances of selling the plant 
before Jan. 31 to either Wah Chang Corp. or a still 
unidentified California group. And, if negotiations end- 
ing Dec. 27 fail to pan out with these bidders, his aides 
expect Senate Majority Leader Johnson of Texas to ask 
Congress for an eleventh-hour reprieve to prevent dis- 
mantling of the plant. 


First comprehensive figures ever 
compiled of industry research and development spend- 
ing put together by Bureau of Labor Statistics for 
1953 — show that primary metal industries spend $59.8 

million out of a total $3.7-billion by all manufacturing 
and non-agricultural industries. Almost 8% of the 
metals R&D is supported by Federal funds. Ratio of R&D 
costs to sales volume in metals is lowest of all industry 
categories (except food) — about 0.5%. As a percentage 
the industry's expenditures are 
about average. Only three industries in BLS's 12 cat 

gories spend less for R&D than metals, Chemical indus 
tries, with $361.1-million expenditures, top the list. Basix 


of total assets, 0.7%, 


research in metallurgy accounted for 7.7% of all R&D 

notably by manufacturers of electrical equipment 
machinery, aircraft and chemicals 

Most mining companies, the survey showed, steer 
clear of elaborate R&D. They know that the installation 
of a new process, however excellent, will mean immense 
capital outlays. So, they argue, what's the sense of 
spending money to develop a process that would cost 
too much to use? 


Washington is getting set to help 
ease the shortage of cargo space Already, the removal 
of 78 cargo ships from the reserve fleet has been author- 
ized. Maritime Administration is now studying requests 
from shipping companies to take over 200 more ships 
out of mothballs 

But the tightness in ocean shipping will continue 
Metal and mineral companies will be shelling out more 
dollars for ocean freight rates. Next month, rates will 
be up as much as 40%. And companies can expect new 
delays in sending and receiving goods. Ship space was 
tight before the Suez crisis, now it’s even harder to come 
by. Shipping companies figure it takes about 20 days 
longer and costs about $60,000 more on a round trip 
from Atlantic ports to India by way of South Africa 
And shippers are paying the difference (the consumer 
will eventually pay). The short supply of ships means 
not only higher freight bills; it’s sure to result in a cut- 
back of U.S. mineral products sold abroad 

Most of the reserve fleet ships will be used to haul 
Government-aid cargoes and coal, But they will tend to 
ease the tonnage supply across the board. Don't expect 
any immediate drop in rates, though. Tonnage demand 


will stay tight for some time — at least a year 











ST. JOSEPH 
| LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 


INC OXIDES - CADMIUM 


ZINC 











STOCK AND SERVICE CENTERS FOR “INCO” PRODUCTS 


the following ore sources of supply fer primary michel fer alloying purposes Throwgh costing speciolists they 
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Davison Consolidates Interests 
in Rare Earths-Thorium Fields 


Davison Chemical Co., division of W 
R. Grace & Co., is consolidating its in- 
terests in rare earths and thorium, 
through absorption into its Chemicais 
Division of Rare Earths Inc., formerly 
operated as an affiliate with separate 
corporate identity 

David P. Barrett continues as general 
manager of rare earths for Davison un- 
der F. C. Nicholson, vice president in 
charge of the Chemicals Division. Rich- 
ard M. Mandle and R. L. Stone, previ- 
ously of Rare Earths 
Inc., are now respectively technical di- 
rector and sales manager of the Davison 
earths Henry M. Man- 
die, former president, has retired 


vice presidents 


rare operation 

Davison operates plants for processing 
monazite into rare earths and thorium 
at Curtis Bay (Baltimore) and Pomp- 
ton Plains, N. J., and is the 
largest interests in the growing field of 
those materials, which is being stimu- 
lated by development of industrial nu- 
clear power 


one of 


Ethyl! Corp. Develops New 
Tetraethy! Lead Process 


A new process for making tetraethyl 
lead has been discovered and is being 
developed by the research laboratories 
of Ethyl Corp. according to E. L. Shea, 
of the company 
process, Shea said, is 
different 
used or 


board chairman 
radi- 
heretofore 


manufacture 


The new 
cally from 
proposed for 
of tetraethy! lead 

The chemistry of the 
pointed out, involves a reaction between 
ilkyl and a lead compound. He 
added that while the development work 
is still in 


any 
the 


process, he 


a metal 
its early stages, the process 
shows considerable promise because it 


eliminates certain intermediate ma- 


terials and steps involved in the present 
and has 


now 


manufacturing operation 


proved superior to all processes 


known 


Greece Develops Manganese 


ATHENS (Reuters): The import of 
$108,000 worth of equipment from the 
Brussels Mining Enterprise Co the 
development of mines in 
Styra-Euboea has been approved by a 
joint of the Ministries of Co 
ordination, Finance and Industry 

It is estimated that the annual output 
of the mines will total 10- to 15,000 tons 
of ore worth between $4- to $500,000 
Most of the ore will be export 

Under joint the 
the import of $100,000 
worth of equipment from a 
for the development of man- 
ganese mines at Kafkaki-Tyrnavos has 


for 
manganes¢ 


decision 


for 
another decision of 
same ministries 
Norwe gian 


company 


also been approved 

The output of this mine is estimated 
at 10-to 12,000 most of 
which will be exported to Norway and 


tons a year 


Germany 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER , LEAD-—— —— ZINC (b)-—— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Dec Refinery Refinery (a) St. Louis 99° New York 


6 35.700 34.400 16.000 15.806 14.000 13.500 25.000 108.125 

7 35.700 34.000 16.000 15.800 14.000 13.500 25.000 108.125 

8 No Market 34.000 16.000 15.800 14.000 13.500 25.000 108.125 

10 35.700 34.150 16.000 15.800 14.000 13.500 25.000 106.250 

11 35.475 34.500 16.000 15.800 14.000 13.500 25.000 104.750 

12 35.700 34.250 16.000 15.800 14.000 13.500 25.000 104.250 

Averages 35.655 34.217 16.000 15.800 14.000 13.500 25.000 106.604 
Calendar Wk. Avgs. 


Dec. 35.695 34.313 16.000 15.800 14.000 13.500 25.000 108.646 
3-8 














(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the refinery equivalent, Atiantic seaboard. On fas Grade premium or differential ls 4.76¢ per pound, 
major United States markets, based on sales report- tiansactions we deduct 0.075c, for lighterage, etc.. effective Dec. 1, 1955 
ed by producers and their agencies. They represent to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grade, end 
payments received by producers for the product CUPPER quotations sre for ordinary forms of are based on sales of domestically refined metal sold 
They are reduced to the basis of cash, New York Or J ireiars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
St. Louis, as noted. Prices in cents per pound shapes, effective in some instances on deliveries be- the Chicago district is 15 pointe under New York; 
Copper, lead and zinc quotations are based OM = sinning Sept. 1, 1955, are: Standard ingots 0.25¢ for Ca.ifornia 20 points under New York; for New 
sales for prompt and future deliveries; aluminum 12, pound: slabs 0.55¢ and up, cakes 0.6c and up England edd 7% points to the New York basis. Cor 
weighted average prices are based on estimated G.icnding on weight and dimensions; billets 1.725¢ roding grade commands « premium over common 
sales and announced prices; tin quotations are for and up, depending on 4 ‘ and quality, Dis- lead of 10 points 
Cray? Convery only count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary pls, 
- ZINC quotations refiect sales of the Prime West- 99%, delivered to consumers. The U. 8S. primary 
on « delivered basis, that is, delivered at consumer's § .,,, grade as well as sales of other grades when sold producers as well as the major exporter of primary 
plants. As delivery charges vary with the destina- on « Prime Western basis. (b) Zine premiums aluminum to the U &., quote prices delivered to 
tion, the figures shown above are net prices at re cortsining over Prime Western sinc in the East consumers in the U. S. The weights are estimated 
fineries on the Atlantic seaboard. Delivered prices sg: | ouis market on the following grades, in cents on the basis of daily average primary capacity in 
in New England average 0.300c per pound above 1. ound: Selected ©.10c; Grass Special ©.26¢; those cases where daily sales or shipments are not 
refinery basis intermediate 0.Sc. Wigh Grade sinc sold on con- availeble. Ingot sales by primary producers, reduced 
COPPER quotations, foreign or export, refiect tract, delivered to the consumers’ plants, cum to the pig price. are included in calculating the 
prices obtaining in the open market and are based mands a premium of 1.36¢ per pound over the East quetation The premium on stendard ingots, 00, 
or sales in the foreign market reduced to tue i.0.0 St. Louls basis for Prime Western; Special High *% ts 2.1le per ib 





COPPER prices, domestic, in the trade are quoted 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmeticas 
averages of the caily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 
: Handy & Harman, in cents and fractions mined domestic silver was established at 
on e Gc ( 

N Y Lond or Exchang _ aid a) of «a cent per troy ounce, is the price paid 00 Se per troy ounce, 1000 fine, effective 
91.375 80.500 278.3125 251s. Od. by Handy & Harman in settiement for sil- on July 1, 1946 under an amendment to 
oan - P ver contained in unrefined silverbearing the Sliver Purchase Act of July 6. 1030 

91.375 80.500 278.2812 250s 114d. materials submitted to them for refining 
Not Quoted . it is determined on the besis of offers of London silver quotations are in pence 


_— ‘ bar silver 999 fine as made to Handy & P*f troy ounce, basis 099 fine 
« > Oe 1 
91.375 80.500 278.2946 250s. 114d Harmen for nearby delivery at New York 


11 91.375 80.750 278.7053 250s. 6d by regular suppliers in quantities suffi 
12 91 375 80.375 278.5937 250s. Blod lent to meet daily requirements, and it 


is usually one quarter cent below the Sterling, in cents, N.Y. Federal Heserve 
price at which such offers ere made Bank average of noon buying retes 
Av. 91.375 278.437 ; — , . palates 


Calendar Wk. Avgs. 


Dec 91.375 278.309 (a) Open market 
3-8 





London gold quotations are per toy 
ounce, basis 1000 fine 








London Metal Exchange 





COPPER LEAD Z 
Current Current 

Cash 3 Mo ont 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 


272% $273 274 274% ‘ i4 115 101% 101% 97% 97% 440 asi 825 424 
272% #273 274% 275 i 13 il4 99% 100 95% 96's asi a32 #24 82 
272 272% 273% 274 124 113 
12 112% 
12 1 





ZINC TIN 











98% a9 65 95% 407 808 800 a02% 
272 272° 273% 274 oR ORY 94% 94% A008 809 796 797 
273 273% 274% 275 12% 99 99% 95% o5% 785 790 775 780 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .... (d) 102.0 (a) 101.3 100.2 
Steel Ingot Production, thousands of tons (d)2,511 (a) 2,493 2.466 
Automobile Production (cars and trucks) (d) 207,218 (a) 196,571 162,131 213,561 6,343 
Electric Power Output (millions kwh.)..... 12,075 11,439 11,487 11,359 +716 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $72,096 $64,904 $67,456 $54,932 $17,164 
Federal Reserve Index of Industrial Production(e)..... (d)145 Nov 145 144 rl 
E&MJ Index of Nonferrous Metal Prices (b) 216.51 Nov 224 81 234.51 18.00 
All Commodities, Bureau of Labor Statistics(e)........ (d)115.7 Nov. 115.5 111.2 45 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


Copper basis wire bars, lead 99.97%, zinc 96% and tin min. #% 75% 








100.3 1.7 
2,421 90 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper :+*) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 
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Non-Metallic Minerals 


Prices received for non-metaliic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the fullowing 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS~—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100. 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300. 


Per ton, f.0.b. Morrisville, Vt 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72 


BARYTES — F.o.b. cars 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b 
works Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16. Crude oil 
well drilling, min 


43 specific gravity, 
bulk, st, $11.50 


Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, stu c.i.f 
Gulf ports, $16@$18 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlsOs, 15 to 25% FesOs, $8.00@$8.50, 
fo.b. Alabama and Arkansas mines 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiO, $8.00@$8.50, f.0.b. Arkansas mines 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiO», $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 44% AleOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


Approx. 58% Al1.O, and 8% silica 
f.o.b. Brit. Guiana $6@$7 per 
long ton according to quality 


vessels 
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SLAB 
ZINC 


merican 


Distributors for AMERICAN ZINC 
St. Loui 


Columbus, Ohio « Chicago 


CORUNDUM~—Per ton, crude, cif. US 
ports, $100 to $120, nominal 


FELDSPAR per ton, 
shipment, N.C., bulk: 200 mesh, $18.50 
325 mesh, $22.50; glass, No. 18 grade 
$12.50; semi-granular, $11.75 


f.o.b. point of 


FLUORSPAR~— Metallurgical grade, ef- 
fective CaF. content, per short ton, f.0.b 
Kentucky, 
for spot lots) 


Illinois and 
(the higher prices are 


shipping point 


Short Ton 
$37@341 
70% $36@$40 
60% plus $33@$36.50 
Pellets, 65% $280$30 

Acid grade concentrates, per 
ton, bulk, carload lots 


724% 


short 


F.o.b. Rosiclare, Ill 
$55 spot lots. 


52.50 contract 


Ceramic grade, 95% CaFs, $43@$45; 
93% -94% CaFs, calcite and silica vari- 
able; FeeOs; 0.14%, $41@$43 per 
ton, in bulk, f.o.b. Rosiclare. In 
paper bags, $4@$5 extra 


short 
100-Ib 


European fluorspar cif. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 7242% effective CaFs, $32@$34; 
acid grade, $50.00@$52.50, nominal 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF» content 
all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $20@$30 


GRAPHITE — Per Ib, carload lots, f.0.b 
shipping point: 


Crystalline flake, natural; 85-88% C 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%c. 
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* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvovs Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


» New York Detroit Pittsburgh 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c 

Madagascar, cif. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton 
special mesh $260; special grade 99% C, 
nominal 


Amorphous graphite, Mexican, f.0.b 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


KYANITE.Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 


Imported kyanite, 60% grade, 
cif, Atlantic 
ton 


in bags, 
ports $76@$81 per short 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
$40; in bags $45.75 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


70 to $1.10 
$1.10 to $1.60 
$1.60 to $2.00 
$1.80 to $2.30 


1% x 2 inch 

2 

2 

3 

3 . $2.00 to $2.60 
3 . 

4 

6 


¢ 
x2 


“ 


2.60 to $3.00 
$2.75 to $4.00 
$4.00 to $8 00 


Punch mica, 7o@12c per pound, ac 
cording to size and quality 

Stained or electric sheet mica is being 
sold at approximately 10 to 20% 
than for clear. 


lower 
(For Others See Nor 


19 M&aMM) 





Mineral and Ore Markets 


Rutile prices continue to weaken. More 
ore is available than early in the year. 
There has been more weakening in 
prices for nearby delivery though the 
easing is apparent in long term contracts. 


Zircon ore prices remain firm. Some 
sellers say that though there has been 
no apparent increase in demand; supply 
also has not been picking up. 


Barytes prices are firm. We have been 
told domestic crude oil well drilling 
grade with minimum specific gravity of 
4.3 has been selling most of the year at 
$11.50 per short ton. Others tell us they 
have been selling the imported barytes 
of this grade for $16 to $18 per short 
ton cif. Gulf ports. We hope to get 
more information on this. 


Quicksilver prices are unchanged at 
$255-57 per flask. The market remains 
at a stand-off. There is no pressure to 
sell, no willingness to buy. The supply 
is adequate for present spotty demand, 
but increased buying, which has been 
predicted for several months, would 
move the price up almost immediately. 


Manganese alloy prices may be raised 
some firms suggest. They believe with 
the higher manganese ore prices the al- 
loys are almost bound to rise. 


Manganese ores are not being sold in 
heavy quantity. The lower grades are 
going much better than the higher. Some 
factors say this is largely because sup- 
pliers believe their business in the fu- 





ture may be less involved with Indian 
government troubles. It may also be that 
the relative amounts of the high grade 
ore being mined is falling. We are told 
that some business has been done with 
the Indian State Trading Corp. by im- 
porters in which the STC has received 
its 644%. We have discussed this in pre- 
vious issues. Others suggest the paper 
work has been done but they doubt any 
deals have been completed. 

Tungsten ores have weakened further 
in Europe. They had strengthened, as 
had so many metals, with the fighting in 
the Suez area. Considerable buying oc- 
cured then but more recently buying has 
dropped off 


Turkish chrome ores appear unchanged. 
There is no further word of barter deals 
between the US. and Turkish repre- 
sentatives. More agents of Turkish mines 
told us they are practically sold up for 
1957 and the little ore they have left 
they are not anxious to sell. But many 
consumers have also bought most of 
their needs ahead so there does not ap- 
pear to be a pressing need for spot lots 
or nearby ore 


South African chrome ores are in better 
demand, according to a few importers 
Rhodesian chrome ores may become 
tighter. Our correspondent in Salisbury 
writes “Chrome ore exports from South- 
ern Rhodesia to the U\S. are likely to 
be substantially reduced next year of 
the Government of the Federation of 


Rhodesia and Nyasaland decides to ex- 
port the country’s 100,000 ten surplus 
maize crop.” The railroad capacity is 
limited and if the government does ex- 
port maize it will mean much less rail- 
road space for chrome ore. According 
to our correspondent contracts call for 
80,000 tons of chrome ore to be exported 
a month to the U.S. At present the rail- 
roads can carry only 50,000 tons. If the 
maize is exported this may be reduced 
to about 34,000 tons of chrome a month. 
A spokesman for the chrome ore mining 
industry said about 350,000 tons have 
piled up owing to the rail capacity 
shortage 


Nickel ore, 132,000 tons of it, we are 
told has been sold to two Japanese metal 
firms for delivery in the next six months 


Platinum prices are unchanged. The 
market is quiet, not unusual for the 
season. Traders have been discounting 
lower quotations on the Merchantile 
Exchange. Transactions have been few 
and usually in single units (50 oz) 


There have been no spot sales, only 
futures trading, which indicates a lack 
of producer or dealer backing of the Ex. 
change. Were there support, metal would 
be dumped on the market for spot sale, 
particularly now when the market is 
quiet. The future of the Exchange will 
depend on the platinum market situa- 
tion in January. If business is good, as 
expected, little attention will be paid to 
the trading. If poor, some metal may be 
offered for sale. Speculators, we are told, 
have been selling a lot or two 





Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy D132, 26@26%c. No. 12 
alloy 2342@24%c; No. 13 alloy, max. .30 
copper, 2644@27c. 

Deoxidizing grades: No. 1, 24@25'%c; 
No. 2, 23%@24%4c; No. 3, 22144@23%c; 
No. 4, 2154@22%c 

. 


Tri-State Concentrates 
Joplin, Dec. 11, 1956 


(a) Blende Per Ton 
Prime coarse (60% zinc) $84 00 
Flotation, 60% zinc $84 00 

(a) Effective Jan. 9, 1956 

Galena 

Coarse and flotation, 80% lead (a) $201.32 

(a) Effective Jan. 16, 1956 

. 
Brass and Bronze ingot 

85-5-5-5 (No. 115) 35c; 80-10-10 


(No. 305) 38%c; 88-10-2 (No. 215) 44%4c. 
Yellow, (No. 405) 27\4c, and upward. 
Manganese bronze (No. 420) 30%c. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. } $128; second quality, $98.00. 


12 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $66@$67, 
No. 2 heavy $58@$59. Cleveland, No. 1 
heavy $6412@65'*2, No. 2 heavy $55@56 


COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 8, 1956, 
was 13.50c¢ (US.) per lb, f.0.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 

scrap, carload lots, refinery: 

No. 1 copper and wire, 30%c; No. 2 heavy 

copper, 28%4c; light copper, 264c; re- 

finery brass, 27¥4c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
27 \g@27T% 
25%4@ 26% 
2344@23% 


No. 1 copper wire ......... 
Heavy copper & wire, mixed 
Light copper 


No. 1 composition 24@24% 
Composition turnings 2214@23 
Light brass 14@14'% 
Yellow brass turnings, mix 14@14% 
Heavy yellow brass, mixed 1542@16 
Auto radiators, unsweated 17%@18 
Brass pipe, cut 19@19% 
Rod brass turnings, No. 1 184%42@19 
Rod ends, brass 18144@19 


21@21% 
114%@12 
114%@12 
14'4@15 
114%@12 


New soft brass clips 

Cast aluminum, mixed . 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 


Aluminum turnings, clean » 
Zine die cast, mixed 21%4@3 
Zine die cast, new.. ' 4@4% 
Old zine ier ne 5 
New zinc clips.... 7% 
Soft or hard lead 12%@13 
Battery plates ..... tobi 7 
Babbitt mixed , 14@14% 
Linotype or stereotype 134%@14 
Electrotype 12%@13 
Solder joints close cut 1844@19 
Block tin pipe 85@90 
Autobearing babbitt 42@42% 
Monel clips, new 70@80 
Mone! sheet, clean 70@80 
Nickel, rod ends 175@185 
Nickel, clippings 175@ 185 
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